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Highlights
• State Budget will be $306 billion

• Modest increase over January proposal
• Lower than current year (2022-23) of $308 billion
• General Fund expenditures will decrease by $10 billion or 4.4%
• Projected deficit grew from $22.5 million in January to $31.5 million
• Projects $37.2 billion in reserves

• Includes $22.2 billion in Rainy Day Fund

• Prop 98 resources are projected to be $2 billion lower than 
projected in January $107 billion vs. $109 billion.

• Community College funding will be shaped by Roadmap for the 
Future goals intended to advance equity, student success. 
Preparation of students for the future.

• Proposed on-going spending to support a 8.22% COLA ($678 
million) to apportionments

• $25.4 million increase over January’s 8.13% COLA
• $3 million more for COLAs to certain categorical programs on top of $92 

million already proposed.
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Highlights

• One-time funding proposals to include $100 million for 
increased student retention and enrollment 

• Reduced from $200 million

• Re-appropriation of funds allocated in current year 
(2022-23) for Deferred Maintenance ($452 million) and 
COVID-19 Block Grants ($344 million).

• Funds already distributed to districts 
• Allows for one-time distribution of $503 million to SCFF

• Includes $232 million in capital outlay funding (increase 
above $143.8 million) for

• 2 new projects
• 12 on-going projects
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Appendices: Tables Containing Proposed Revisions to the 
Governor’s  FY 2023-24 Budget
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