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No Announced Changes Since May Revise
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• Overall state budget will be lower than proposed in January 2024 and lower 
than current year 2023-24 by about 7%, with a projected deficit of $45B.

• General Fund spending would decrease by $25B.



FY24-25 May Revise
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Revisions to Community College Apportionments
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Proposed Adjustments to Community Colleges
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2024-25 Tentative Budget
• Unrestricted General Fund (11 and 13)

• $226,557,023 in Revenues
• increase of 5.43% 

• $263,214,453 in Expenditures
• increase of 8.5% 

• Restricted General Fund (12)
• $130,460,422 in Revenues

• increase of 34.8% over estimated FY 2023-24
• Expenditures of $129,438,231

• increase of 36.99%

• Reserves of $65,002,151
• Budgets of 16 separate funds totaling $______________
• COLA of 1.07%
• Deficit factor of 3.55% 9
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