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	Name: Fiscal Resource Committee (FRC)
	Meeting Date: 5/28/14
	Agenda Items: Per Peter Hardash, the economy is better and the Governor's May Revise looks good. However expenses are ramping up quickly

Cola is .85%
Growth is reduced from 3% to 2.75%
Health & Welfare increases 8.2%
There is no proposal to increase student fees
Pers & Strs are going up
FON - 32 new faculty. The penalty of $840,000 will be taken out of the P-2 6/30/14
The 14/15 deficit is $4,428,215
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