Classified Committee Summary Report

Committee Name: Fiscal Resource Committee (FRC) Meeting date: 8/13/14

1. Discussionitems:

Peter Hardash reviewed the concept of how our funding works:

On July 1 each year we receive the P2 which captures FTES from April 15 to June from the
previous year. Atthe end of February funds are adjusted with P1. June 30 corrects P2.
Prop 30 corrects funding from 2 years ago.

We are starting the year with 2.3 million deficit spending. 1.7% of the deficit is from last
year due to growth not being reached. The stabilization funds are down to 9 million. We
have met the FON so no penalty will be imposed.

Cola is .85% - $1.2 million for RSCCD, subject to collective bargaining.

2. Duties met:

3. Actions proposed:

The Adopted Budget Assumptions were approved.

4. EventsPlanned:

5. Resourcesneeded/acquired/allocated: none
6. Next meeting scheduled time: 9/24/14

7. Information you need for next meeting:

Reportedby: . ... . Quynh Nguyen
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